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DearSir/Madam

We are excited to let you know about a brand new, extraordinary effort to increase Black
homeownership by 9% over the next I0 yearsthroughNBCI Black Hom@wnership 51%
ProgramThiswill put African American homeownership over 50% for the first tikve are
going toproduce over the next yeaf,0,00620,000 African Americagouplesand families
across the countryyho are ready to purchase homes at the market rate.

We need your help. We are asking you to become a sponsor. We plan to engage over 250
stakeholders nationwide to focus on this goal.

We are going to providechnical suppotin homeownershipwhich will consist of but will not
be limited to:

9 Education

Home ownership classes with an option to take those classes online. Certificatiagamii
for those who have graduated from the course.

1 Literature
1 Wealthbased housing programming
1 Credit analysis

1 Financial analysis through NBCI Money Book

An easy to read, stdpy-step tool to help that couple realize their financial goals by fotbieig

to write it down. This is important for lenders to seeyear radius such as, what are the

spending habits of that couple and what that couple needs to do to achieve homeownership while
incorporating new financial disciplines in order to sustaiméownership. The Money Book

gives them afyear financial plan in order to become a strong homeowner



1 Connect those graduates with financial institutions who agree to help them with down
payment plans.

We plan to use a variety of financial options hemed we will keep a database of these
individuals, their information, location, need and housing stocks in their areas.

1 Monitoring for 3 years after they have achieved homeownership

We will help them begin to prepare their paperwork in order for themciante new
homeowners through this extraordinary effort that is being midds program will consist of
5,000 technical volunteers in housing to assist us in this new initiative.

Among our partners in this endeavor is the U.S. Department of Housing aawl Delvelopment
(HUD) and the Federal Housing Finance Age(feMFA). In a couple of months, we will be
meeting with HUD officials on our targeted campaign throughout the country. This is a most
exciting initiative.

The National Black Church Initiative (NBXs a coalition of 34,000 African American and

Latino Churches working to eradicate racial disparities in healthcare, technology, education,
housing, and the environment. NBCI 6s mi ssi on
members, conggants, Churches and the public. Our methodology is utilizing faith and sound
health science.

NBClI 6s purpose is to partner with major organ
reduce racial disparities in the variety of areas cited above. NB&$ faithbased, oubf-the
boxandcuttine dge sol utions to stubborn economic and
governed by credible statistical analysis, scidnased strategies and techniques, and methods

that work.

Accordingtothe CensuslBr eaubés statistical data, bl ack hor
percent. It has fallen incrementally almost every year since.

African-Americans are less than tvtloirds as likely as nehlispanic whites to own a home, and
the most recent rate for AbanAmericans, 41.6 percent in 2016, ranks behind each of the other
four major groups- nonHispanic whites, Hispanics, Asigkmericans and Native Americans. In
fact, in 2005 the Hispanic homeownership rate overtook that of AfAcaericans, with the two
groups diverging ever since.

"Blacks were hit disproportionately hard by the foreclosure crisis, in part because they were
heavily targeted for subprime and other risky mortgages," said Alex Schwartz, a professor at the
Milano School of International Affes, Management, and Urban Policy at the New School. Those
types of mortgages were at the center of the housing crisis that helped cause the recession.



As for the continued decline, Schwartz said, "banks and other mortgage lenders adopted much
stricterunderwriting standards after the crisis, making it far more difficult to qualify for mortgage
credit. Since black and Hispanic households tend to have lower incomes and much less wealth
than other groups, they are even less likely than before the crmiscttase homes."

We would like you to consider this document to be a draft in nature because we would love to
make sure we get a chance to talk to you in depth about some of your existing programming
around the issue of homeownership so that we can im@igpit into our overall housing strategy.
We look forward to talking to you in the near future.

Your humble servant in Christ

Rev. Anthony Evans
President
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Here Is Our Strategic Housing Strategy/Game Plan

Thereareeight o mponents to the National Bl ack Church

1) This initiative will learn from the mistakes of other muével housing initiatives and
only employ the best practices set forth. We will not waste our time trying to reinvent the
wheel. The entities spelled out in this strategy have been contacted and agree to expend
the necessary technical assistance to make this housing initiative a success.

2) We have persuaded and have commitments from over 2,500 of our key churches
throughout tle country in 8 separate communities who have agreed to implement this
program and its principles over the next several years. These initial 2,500 churches will
serve as our demonstration project in the key cities that we will spell out later in this
documet. On average we have 312 churches in each community who are ready to go
once we receive the proper resources and technical assistance.

3) Our research over the past year and a half has indicated why these broad based initiatives
fail our communities and we have corrected those points as you will see in the course of
this strategy document. We plan to solicit every major federal entity yaplacisive
role in helping us carry out this particular initiative. For instance, we have asked Fannie
Mae and Sally Mae to provide our members with their FICO scores so that they would
understand where they are in the path to homeownership.

4) Our counskors will meet with them to assess where they need to be referred to
concerning their path to homeownership. This is why this i@ year initiative because
we recognize that our members are at every stage to homeownership. Some are ready and
activelylooking in this tight market, some are just starting out, some are in the midst of
resolving their debt structure, some need counselling and some need homeownership
education. At each stage we have created a structure to assist them in those demonstration
churches through those initial 312 churches.

5) Debt relief. One of the things that we recognize quite early as we looked back at other
broad based initiatives and why they fail, is that they did not encourage those couples and
individuals who are becomirfgpmeowners for the first time on how to restructure and
resolve their debt over a significant time period extendi3gygars. This is why we have
announced for the first time in the Black Church, working with Rev. DeForest Soaries and
his nationally renowed Debt Free Program; My Dfree, that the National Black Church
Initiative, a coalition Of 34,000 Churches vows to reduce African American debt by
$5,000,000,000.00 and increase Black homeownership over 51%.



Rev. DeForest is a member of our coalitiomwasare a member of his. The National

Black Church Initiative has supported and continues to support Rev. DeForest since the
time our President Rev. Anthony Evans lent his voice in uplifting Rev. DeForest in his
first book entitled, dfree: Breaking Freeiin Financial Slavery.

AAs President of the National Bl ack Church
American and Latino Churches, we fully endodé@e™: Breaking Free from Financial

Slaveryby Rev. DeForest B. Soaries Jr. Délee living is na a goali it is a biblical

principle that God has for all our lives. What Rev. Soaries has done is what | urge all

pastors to do for their congregatidns e ach f i nanci al | iteracy to
Soaries has done the Black Church a great

His teachings have proven successful for the African American community as can be seen
through testimonies posted on social media like Youtube.

6) We plan to provide each couple with the National Black Church Initiative Money Book.
The NBCI Money Booklet isdith unique and effective in that it knows its audience. A
thoughtful and comprehensive layout allows individuals and families to get a complete
picture of their assets and liabilities in an esyead, unintimidating format. Having
their financial scoreard at their fingertips will give users a sense of control over their
finances and encourage smart money decisio
information including but not limited tb salaries, tax status, insurance, stocks, retirement
and otfer relevant financial data.

This is a removable booklet that you can take pages into and out of because of the

changing financial picture. The value of the Money Booklet is that it gives you a total
summary of your wealth and viability thereof includingether or not you can buy a

house, how much you can save for retirement, what is an actual retirement plan. All of

these entities will be in one portfolio, the value will also be shown in how to qualify for
credit cards, mort g aepeaf sbanker askilgautopdloans et
together these documents you will already have them at your fingertips. The Money Book

is a proprietary project of the National Black Church Initiative.

Over the past 5 years we have successfully been able to givedp0@60 of our members
the Money Book. This is a small amount compared to the millions that we need to
purchase and fill out in its entirety, the Money Book. The Money Book tells you exactly
where you are and how to grow your wealth making. It also tellsrwyast importantly

when you need a wealth advisor.

1 SoariesPeForest B. Dfree: Breaking Free from Financial Slavery. Zondervan, 2011.
228 RTNBS: 5SyrasS 2KAGFASER RSaAaONAROSE KSNJI RFNBSt 22dzNySe
Jul 2018



This would allow our couples what their debt structure is and begin to map out a plan to
reduce their debt so that they can be qualified for a mortgage. We plan to work with
financial institutions like Waely Financial and your institution to create products to help
reduce their debt structure in a systematic way.

7) We have developed relationships with three entities to help us throughout the country,
properly refer couples to these entities who haveiagigixpertise in housing:

a. The National Community Stabilization Trust located at 910 17th St. NW, Suite
500-A, Washington, D.C., 20006 and lead by President Rob Grossinger.
(www.stabilizationtrust.orp

b. The Neighborhood Assistance Corporation of America, whose headquarters are
located at 225 Centre Street Suite 100, Boston, MA 02119 and is led by CEO
Bruce Marks. littps://www.naca.con/

c. Home Fred USA, whose headquartasslocated at 6200 Baltimore Avenue,
Riverdale, MD 20737 and is led by President and Founder Marcia Griffin.
(http://www.homefreeusa.ong/

8) We will start out with 4 cities we have identified already for our gitogram. We will
also work with existing partners to determine the next priority cities. Here are the
participating cities:

a. Stage 1cities

i. Detroit, Ml
ii. Miami, Fl
ili. Hinesville, GA
iv. Baltimore, MD

b. Top 10 cities with the lowest homeownership rate

i. Jersey CityPA

ii. Greenville, NC

iii. Las Vegas, NV

iv. Henderson, NV

v. Paradise, NV

vi. Manhattan, KS
vii. Merced, CA
viii. Hinesville, GA

ix. Bryan, TX

x. College Station, TX


http://www.stabilizationtrust.org/
https://www.naca.com/
http://www.homefreeusa.org/

c. Next 15 cities with the lowest homeownership rate

i. Fresno, CA
ii. Salinas, CA
iii. Los Angeles, CA
iv. Long Beach, CA
v. Anaheim, CA
vi. NewYork, NY
vii. Newark, NJ
viii. San Diego, CA
ix. Carlsbad, CA
X. Corcoran, CA
xi. Hanford, CA
xii. Athens, GA
xiii. Clarke County, GA
xiv. Ames, LA
xv. Santa Maria, CA



2017 BLACK HOMEOWNERSHIP
REPORT ISSUED WITH

CAUTIOUS OPTIMISM

National Association of Real Estate Brokers (NAREB) issues the 2017 State
of Housing in Black America report with a view to push for a more equitable
mortgage lending landscape.

Washington, DC z September 20, 2017 z African Americans are returning to the
homebuying marketplace in numbers greater than projec  ted a year ago by the
National Association of Real Estate Brokers (NAREB). The 2017 State of Housing
in Black America (SHIBA) report , found that Black home ownership rose from

its near 50 -year low of 41.3 percent in the third quarter of 2016 to above 42

percent in the first two -quarters of 2017, according to Home Mortgage
Disclosure Act (HMDA) data.



